OF SOUTH CAROLINA

the said One Hundred and Sixteen Thousand ($116,000.00) Dol-
lars shall be considered that much of the Two Hundred and Fifty
Thousand ($250,000.00) Dollars authorized to be borrowed in Sec-
tion 1 hereof.
Section 4. That the Auditor and Treasurer of Richland County
are hereby authorized, beginning with the year 1946, and continuing
until said loan is paid in full, to segregate so much of the tax revenue
received from the nineteen and one-half (1932) mills Special School
Levy of School District No. 1 as shall equal the amount of the tax
revenue collected from a one mill levy in said School District, of
which so much as is necessary shall be used to pay the installments
of principal and interest on said loan, and the balance shall be paid
to the Commissioners to be used in the same manner as the other tax
revenue received from the said Special School Levy.
Section 5. In addition to providing for the payment of the said
Two Hundred and Fifty Thousand ($250,000.00) Dollars as pro-
vided in Section 4 hereof, the full faith, credit and taxing power of
School District No. 1 of Richland County are hereby irrevocably
pledged for the punctual payment of the principal and interest of
said note or notes as same become due; and it shall be the duty of
the Auditor of Richland County to levy, annually and of the Treas-
urer of Richland County to collect annually a tax, upon all taxable
property within School District No. 1 in order to raise a sum suffi-
cient to pay interest and principal on said note as the same shall be-
come due.
Section 6. All Acts or parts of Acts inconsistent with the pro-
visions of this Act are hereby repealed.
Section 7. This Act shall take effect upon its approval by the
Governor."
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 3: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 23rd day of March, 1946
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